




























ALTO LAKES GOLF AND COUNTRY CIUB

NOTES TO F!NANCIAL STATEMENTS

Note 3. Property and Equipment

Property and equipment consisted of the following at March 31

2024 2023

Club buildings
Rental properties
La nd

Paving and grounds improvements
Machinery and equipment
Furniture, fixtures and equipment
Carts and pro shop fixtures and equipment
Fitness room equipment
Swim and tennis furniture and equipment
Office furniture and equipment
Construction in progress

$ 12,720,411 $

1,199,488

11,294,429

8,707,811

2,244,142

2,933,450

751,130

238,292

129,M0
194,164

8,264,177

10,167,502

1,181,253

8,484,009

8,512,160

2,257,474

2,s86,698
754,661

238,292

1 18,532

194,164

3,439,007

48,676,934 37,933,752

Less accumulated depreciation (14,320,142) (13,693,242)

$ 34,3s6,792 $ 24,240,510

Total depreciation expense for the years ended March 31,2024 and 2023 was $1,380,584 and $1,302,799,
respectively.

On September 13,2023, the Club entered into an agreement to assume the assets and future operations
of Kokopelli Mesa Homeowners' Association, lnc. The transaction was for an agreed value of $6,309,000
plus closing costs. The Club recorded the addition as an increase to Unrestricted Funds with the following
for the assets assumed:

Land

Club buildings

Water rights

Furniture, fixtures and equipment

$ 2,810,420

2,530,418

839,631

138,03s

$ 6,318,504
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